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P RP HQRVGH GIYHYAXR DSUHQG!] DGR H GHVAREHWD UHRWEDQGR DIP SRWAGQAD
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1 HAWHP -V D) £EUFD GHB6RQKRVSIRP RYHX XP | HRYDOQM.OR GHMGT HQYROHQGR Q¥R
DSHQDVDVRIDQEDV P DVMIP E«P VHXVSDY | RUBGFHOGR DIQGDP DIVRVOERVIDP [MHVHR

FRP SURP MR FRP D SLEWAD GHWD DUMP DURDO2 HYHQR IRLXP D RSRUMQIGDGH GHHMQDU
DADY«V GD GVASTD HUAVSHWR RV YH.GDGHLRVYDBRUHVGR MGT TXHWWR WR [P SRUBOWMV
VEQR GHOAR TXDQR IRWDGRVAEP H 2 GEHUGR | HAYDAHAWDERX FRP R D SWEWRD GR MGT YOL
DAP GRIVER VHQGR IXQGEDP HQWCSDD R GAVHQYROIP HQR HP RARQDOH VRADAEDV
FUDQEDV 1O HOADQGR SRMYDP HOW DW \VHX FRP SRUEP HOR QD HVARD FRP RRVSDY
SXGHIDP FRP SDUMBDU

' XUDQWM R | VAYDODV FUDQEDV SDUASDUDP GHFRP SHWS HV RQGH SXGHUDP  DSUHQGHUD
@E¥R GR VDEHUIDQKDUH SUQASD® HQM VDEHUSH.GHU $ H SHUSQAD GH GVMBUHQAH L
SIRSRUARQRX GHVDIIRVHP RP HQRVGH UH B[ ¥R HVSHAD® HQM TXDQGR DOXP DVRIDQEV
HQUHQEUDP GLIEX@DGHVIDR SHUGHU 2 SLIRIHWRU FRQGX] IQGR FRP VDEHGRUDHHP SDWD
DIMGRX DWDQVRUP DUHWHVP RP HQWRV GHI WMADEXR P RSRUMQIGDGHY GH DSUHQG] DGR H
FUAVAP HQR SHWRDOP RVADQGR DIP SRUAGQAD GHP DQMUD FD® DHR UHVSHWR VHD QD
YIWUD RX QD GHIRW

$@P GDVONMBV DVRIDQEDVIHHEHDP P HGDBDV GHUHARQKHAP. HOWR FHBEWDQGR VHXV
HVIRBRVDR BQIRGRDQR 2 IHWYDARR P DURX RIIP  SRIYDIQED KDYHE DHP RARQDQOM
\WRFD GH 1 DI DV UHSUMVHQEIQGR QRYRVGHVDI IRV H FRQT XMV QD RUDGD GHFDGDXP 2 MG
HFRQWRIGRX FRP RXP DIHUDP HQ® SRGHRVD GHWDOMRWP D&¥R Q4R i QR
GHVHQYROIP HQR I MER P DVMIP E«P QR IRUBGHP HQR GR FDEWU 1D HGRFRP TXH
VRGRV RUDQEDV SDIVH SURIHWRUIHV VHMQWEP  SDUM GHXP D KIMMUD GHVXSHDER H

DSUHQG] DGR FRQADXR




1RGD GHQRYHP EWR D) £EUFD GHB6RQKRV QD %KD YLYHQARX XP P RP HQR GH
JWDQGH P SRIWQADFRP R’ IDGD$ODEHW DE¥R 3DD P XMV FUDQEDV GH &UK] GDV
$® DV XP DAGDGH P DUFDGD SHD YX@HDELDGEDGH VRADOHWH GID UHSUHVHQURX D DBUUD
GH FRQTXIMWBUXP D KDELDGEDGH | XQGDP HQWO DSUHQGHUD GUH HVALHYHU (P XP FRQM \R
RQGH R DFHWR ¢ HGXFDE¥R GH TXDOGEDGH DIQGD « XP JUDQGH GHVDIIR HVWDV FUDQEDV
SXGHDP GDUSDWRV W QULEDWYRY UXP R DR DSUHQGL DGR FRQTXIMBQGR D FDSDAGDGH
GH HVALHYHUDW P HVP R VHXV SLtSURVQRP HV XP P DUFR QD YIGD GH FDGD XP D GHDV

2 P «\RCRITQERWP MGRXP JUWDQGH DIDGR QHWH SLIRFHWR GH DOIDEHW DE¥R $R
WDEDBDUFRP RV VRQV GDV MDY DV FUDQEDV IQFXIQGR DTXHDVFRP  7UDQMRLOR GR
(VSHPAR $XWAD 7($ H7WDQWRIOR GH' «IIAMGHSWQEFR 7' $+ FROWHIXILDP DYDQEDU
QD GLXLD H QD HVAUMD $V DXV UHDQ DGDV GXDV YH HV SRUVHP DQD FRP WV KRUDV GH
GHGIFDSR LIOMOVD WP MGR FRP SGP HQWGDV SRUKRUDV GH DSRIR HVFROUT XH VP E«P
RFRUHP QD) £EUFD FUDQGR XP DP ELHQW GH DSUHQG] DGR | RFDGR H DFRBHGRU 3DWD

HWDV RIDQEDV TXH DWWV HQUHOWYDP  JWDQGHY GLLIEX@DGHY HWH SUIRAHWR HWE
DEUQGR SRUMV SDWD QRYDV SRWELMGDGHY

2 |P SDAR M « YWYHOSH®R P HQRVRIVR FUDQEDVIRWDP  DODEHW DGDV VXSHWDQGR
REVMFX®V TXH SDUIHADP LQVXSHEYHY $ GHGIFDE¥R GHVRGRV HVSHAD® HQW QDV DXOV
H QR VXSRUM FROADXR WP 1HVR D GLLHUHQED QD YIGD GHWHV SHTXHORV

$ FROERWGRWD TXH VH GHGIFD LOFDOVDYH® HOW D HWD P MAR SHUFHEH XP D
FDSDAMIZE¥R GDGD SRU' HXV SDUD J XIDUHWDV FUDQEDV HP VXD NRUQDGD GH DSUHQGH DGR
HD VHHP SHQKDFRP DP RUH FDUQKR JDUDQWOGR TXH FDGD FUDQED WIQKD D
RSRUMQIGDGH GH RUHVAHUH DSUHQGHU $JWDGHAHP RV IP HQVDP HQW D VRGRV RV
FROERWGRUHV DSRIDGRUHV I LQDQRHLRY H IOMUFHWRUHV TXHVRUQDP  SRW YHCHMVM H
RXWRV SLRMMRV GD ) £EUFD GH 6RQKRV * LDEDVD' HXVH D YRF-V HWDV RUDQEDV DIRWD
SRGHP WUXP SUHVHOWI HIXWMUR FRP P DIRUHV SHU/SHPRYDV VRADLY




(P QRYHP EWLR DVRUDQEDVH DERONAHOWMV GD ) £EUFD GH 6RQKRVWHDP D
RSRUMQGDGH GH SDUARSDUGH GRLY SDWHRV FXOXLDLY IOFUYHY TXH SLRSRUARQDDP
DSUHQG! DGR H GLYHUAR 2 SUP HLR GHVIOR IRLR 0 XVHX GR ) XWEERORQGH SXGH.DP
H S&RWUD KMMUD GR HVSRUM DSUHQGHUVREUH VXDV DT HV H HQMQGHUR P SDPR GR
| XWERQQD FXGXWD ELDVIGILD $ YIMVB | RLHQUT XHPHGRWD FRP DV RUDQEDV IQWUDILQGR

FRP 1QI O(HQADGRUHV H VH DSWRIXQGDQGR QR TXH D] R IXWEROMHUWR [P SRUBQWM SDUD
RSDV (WD H SHU-QAD IRLXP D YHUGDGHLD [P HUAR VRUODQGR R DSWHQG] DGR P DIV
G.QuP IER HDAHWYHO

2 XWR P RP HQR HVSHADA RLR SDWHR DR WDWR 3HWU3DQ RIHWEGR SHR -QWANR
' HHROHU RQGH  FUDQEDV DWIMAMDP DR HVSHEFX® HDOXP DVIRWDP FRP VXDV
IDP @DV 2 DSRIR HD SUHVHQED GRV SDIVVRUWDUDP D H SHU-QAD DIQGD P DIV
VI QULFDWYD FUDQGR XP D DW? RVIHD GH XQI¥R HFRP SDUMBDP HQWR 3DWD P XMV GHOV
IRLD SUP HLD YH QR WDAR HDHP RE¥R GH YHUXP D SHeD DR YLYR | RLIQGHVRUMYHO
$SHVDUGR | LODAQHVSHUDGR SDLD DOXQV VRGRVVDUDP FRP QRYRV RBIDUHVVRELH D
FX@UD H D DUM | RUBGIFHQGR RV @ERV | DP LADUHV HDP SADQGR VHXV KRU] RQWAV

4 XHHP RVH SUHWDUQRWD P HQVD JUDAGYR DRGRV TXHVRUODP HWHVP RP HORV
SRWYHV $JWDGHRHP RV SLRIXQGDP HQW DRV DSRIDGRUHV GD ) £EUFD GH 6RQKRV TXH
LOYHVMP QR GHVHOYROIP HQR GDV QRWDV FUDQEDV H SLIRSRUARQDP  H SHU-QADV TXH
Y¥R D@P GD\DD GHDX® 2 VSDWHRVDR 0 XVHX GR ) XWERCH DR WDAWR 3HWU3DQ
IRWDP P RP HQRVHVSHADLY H« JUDEDVD' HXVH DR DSRIR GHFDGDXP TXH SRGHP RV
WDQV RUP DUD UHDIGDGH GHWDV I DP DV RIHIHAHQGR D HDV QRYDV RSRUMQIGDGHV GH
DSUHQG DGR H GLYHUAR 2 EUWJDGR SRUID] HIHP SDUM GHWD KMAMUD

























