


(P DJRWR CGH D) £EUFD GH6RQKRVYLYHARX XP P -V UHSOMR GH
DIMGDGHVIP SDABQMVHWDQURUP DGRV

1 R HWEIGR GDYEKID KRXYH DFRQIXIGDGH GR SURVVR GH EDIBMR TXDO
HWEP RVHQUHQEQGR XP GHMVDIIR TXH YRF~ SRGH D HUSDUWM GD\ROEKR $ @P
GMR H SDQGP RVQRWR DSRIR HVFROUSDUD IRUHAHUUHRWER TXH « YMICSDUD
QRWDVAUDQEDVHP MWMDEXR GH YXQHWIEIGEDGH 70P E«P UHDD DP RVXP D
YMVD\L QUEDIYDDXP DHVARD @FDORQGH SXGHP RVFRP SDMBDUGRMRY
P «\RGRVH IRUIBFHUSDUIFHUDY

(P 6¥R3DX® RP -VIRLL XDB HQM SURGXWR FRP DFRQIXIGDGH GR CRWR
SWRI WP DGH-RYHP $SUHQG] TXHRIHHAHP RVORVIRYHQVXP DYDIR\D

RSRUXQGDGH GHIQHE¥R QR P HIFDGR GHWEEDBR H GHVHQYROIP HOR
SIRIMIRQDO2  SURMMR GH IXWERGLD) £EUFD 6¥R 3DX® | RLVXISUHHQGHQM

SHVHYHXP WP SIQKR SDUDVH IQMLDUXP SRXFR P DIVGR TXH HVE
DFROMFHQGR QD) £EUED



(P XP P XQGRRQGHRVVRQKRVP XMV YH HVSDUHRHP GMEQWV KE XP DO EUBDQM TXH
IOP LQDR FDP IQKR SDUD P XMRV IRYHQV\EBQRVRY HRKHRY GHHVSHIDQE (WD Q] « WDAEDED
SRUP HR GH SDWRV GH EDBMDADY«V GDVDXOVP IQMAMDGDV QD) £EUFD GHBERQKRV FRP RXP D

LQEDWYD GHGFDGD DWDQM RUP DUMGDV DADY«VGD DUM $ ) £EUFD GHBRQKRV« P DVGR TXHXP D
HVARD GHGDQE® GHVGH D VXD I XQGEDEXR QDYDKIDWP MGRXP IHYJIR RQGH FUDQEVH

DGRBMHQMY GH FRP XQIGDGHV FDUHOMV HOFROWDP Q¥R DSHQDVXP (XJ DUSDUD DSUHQGHUD DUMGR
ED@MP DVMIP E«P XP HVSDER SDUD FUMVAHU VRQKDUH DRIHGMIUHP \LP H\VP DV

3DWDRV DV ) DEUFDQWV GHBRQKRV R EDBMI¥R « DSHQDVXP HVSRUM P DVXP FDP IQKR SDIDR
GHVHQYROIP HQR SHWRDOH VRADOXP D RSRUMQIGDGH SDUD GHVAREUUR SRIMQADOQMURUH DI RUED
TXHFDGDXP DFDUHID $AHGMIP RVSUP RUEDE HOW TXH D GDQED H D DUM H SUAVDV SHDV RRYHQV
HRUDQEVHQIWDQGHHP D' HXV DMP FRP RRUH' DYLRID] ID TXDQGR GDQEDYD DR 6HQKRU 2
ED@MR HIHAH YEURVEHQH HRV IQFAIQGR R GHVHQYROIP HQWR GH GVASTD FRQFHQADEFR H
UHM®-QAD DRP GHDXP HQWUD FRQIIDQED H DXVRHWP D 3URP RYH DMDYGH I VIED DR P HBRUDUIRUED
|®f [EIGEDGH HFRRUEHQDEXR HHVWP XO D FUDWIGDGH VHQGR XP DIRWP DHIFD] GHH SUMVAR
SHWRDO3DUD TXH QRWDV FUDQEDVH RYHQV SRWOP GDQEDURRP JUDED H FRQILDQED « HWHQRDOT XH
WQKDP  DFHVVR DRV XQULRUP HVDGHTXDGRV 1 R HQEQR P XMV GH QRWDV DEQDV HQ LHQWP
GILLEX@DGHV SDUD REWUDV URXSDV QHFHWEUDV SDUD VXDVDX@V < DTXLTXH YR~ SRGHID HUXP D
GLHHQED UHDOH LI QLIFDWYD

&RP XP DGRD&R GHDSHYV5 UHDLY YRF- HWARLE FRQMEXIQGR SDUD D DT XIME¥R GHXP
XQURUP HGHEDBWARP SGMR SDUDXP DGHQRWOVDXQDV $R DSRIDUD) £EUFD GHERQKRV YRF-
HWE SURSRUARQDQGR P DIVGR TXHXP XQURWP H YRF- & RIHIHFHQGR D RSRUMQIGDGH GH
WDQM RUP DUYIGDVH IQVSILDUHVSHIDQED P DIIQHDDBUUDH R RUXBR GHXP DIRYHP EDOUCQDIR
YHMUXP XQULRWP HTXHWP ERQ DD UHD@ DER GHVHXVVRQKRVH R UIHFRQKHAP HQR GHVHX HMRUER

XQW VHD QuVQDP IMAR GHWDQMRWP DUVRQKRVHP UHDIBDGH &RP VXD DMGD SRGHP RV
JDUDQWITXHFDGDIRYHP  GD)) £EUFD GH 6RQKRV\WQKD D FKDQRH GH EUBDUH VH GHEFDU VBQR
QR SDBR TXDOR QD YIGD




$ HGXFDE¥R « DFKDYH SDIDXP IXV)R P HB(RU 7HQGR HP Y\ DV GLLLEX@DGHV
HQI LHQWGDV SRUGLYHU/DV FUDQEDV GD %DKID QR TXH VH Gl UHVSHMWR DR
GHVHQYROIP HQR HVARDU SHUAHEHP RV D SRWIELAGDGH GH FUDUXP | DURGGH
HVSHUDQED SRUP HR GR DSRIR SDUD FUDQEDV TXH HQ UHQWP  GHVDILRV
W QULEDWYRY QD HVARD

0 XMV G-MVDV RUDQEDV Y-P GHIDP MVHP MWXMDS¥R CGH
YX@QHPDELMGDGH RQGHRVSDY QD P DIRUD GDVYH HV Q¥R WP D RSRUMQIGDGH GH
DX[ .IDUGUHVIP HOW VHXV [ LRV GHYIGR ¢V EDUHLDV GD DODEHW D&¥R H GDV
GHP DQGDVGEUDV 5 HFRQKHAHQGR HWD UHDAGDGH D) £EUFD GH6RQKRVVRP RX D
LQAHRDWYD GH HMWQGHUWHXV KRIEURV H RIHIHAHUXP SLIRMMR HVSHADGOGH DSRIR HVFROU
GHGHDGR D | RUWHAHURV IH RERV H RUHQWS HY QHFHWEURYV SDUWD TXH HWDV RUDQEbV
SRWDOP  VXSHWDUVXDV GUIEX@GDGHY FRP R HMXGR H DBDORHP VHX SGIOR SRWIQADO

$V FUDQEDV TXH SDUARSDP GR &XEH GD/ HVXWD H GR $ ODEHBMOQGR IIFDP KRWD D
P DLV QD -QWIMIC¥R SDUD UHDQ DUHP DV VBBLH DV GD HVAR® VHQGR RUHQWBGDV SHD
HTXISHGD) £EUFD ' HWDIRWP D SRGHP RV.JDIDQWUR LH RUER HVFROU
DFRP SDQKDP HQWR LQGLYIGXDM DGR FRP DSRIR HP RARQDCH VRADOS$ ) £EUFD GH
6ROKRV DRLHGD TXH VRGD FUDQED P HUHRH D AKDQPH GH EU®DUH DEDQEDUMHXY
RENMMYRV LQGHSHQGHQMP HQWM GDV ALFXQWQADVHP TXH VHHOFRQADP  $ H WIQWR
GRVQRWRVKRIEURV « XP D GHP ROVMADEXR GR QRWR FRP SLRP MR FRP D HGXFDE¥R
HREHP HWBUGHWDV FUDQEDV $R RIHHAHUVXSRUM H WD HXP DP ELHQW GH
DSUHQG] DGR SRMYR HWEP RV WDEDBDQGR SDUD JDUDQWUT XH HDV WQKDP DV
|HUDP HQWV QHFHWEUDV SDUD VXSHIDUREVEFX@V H WIUVXAHWR

$IJWGHHP RVDWGRV YRV TXHWP DSRIDGR HWH SLIRMMR H SRWMELQRGR TXH
P DLV HWH VRQKR VH VRUH UHDOGEDGH




5 HFHQWP HQWM D I XQGDGRWD GD ) £EUFD GH 6RQKRV -DQDI@) 1X] D WiYH D DBUUD GH VHU
FRQYIGDGD SDUD XP D YIMMD P XIVR HVSHADOT XH QRV BP ELRX GR [P SDRR SWRIXQGR H
GXUWDGRXR TXH D HGXFDE¥R SRGH WIUQD YIGD GDV SHWRDV

7XGR FRP HERX TXDQGR DV FUDQEDV TXH SDUAASDP  GH QRWRV SLRVMRY FRP HEDLDP D
FRP SDUMBDUHOWMDMAFDP HQM VREUH D) £EUFD GH6RQKRVRP VHXV SLRIHAWRUHV 2
HQXMWDWP R HDBUUD TXHGHP RQMDP DR | DDUVRELH VXDV H SHU-QADV H FRQT XMWV

¥R YHUGDGHLLDP HOW LOVSILDGRUHV ( WH HQUDIP HQWR JHURX FXURMGDGH HOAH RV
HGXFDGRUHV GD HVAR® H FRP R UHVXGBIGR XP D GDV SLRIHWRUDV GHAGIX HOQADUGQR
OWMIWDP GD) £EUFD SDUD FRQKHFHUP DIV VREWH R WDED®R TXH HWEP RVID] HQGR 3DWD
QRWD VXUSUHVD H JUDQGH DBUUD GHVFREUP RV TXH HWD SLRIMAWRWD VP E«P HOMQRX D
-DQDIDGXUDQWM D VXD IQIaQAD GD SUP HLD ¢ WURHLLD VkUH $ FRQH[ ¥R SHWRDCH D
KMAMUD FRP SDUAMBDGD HQWH D -DQDI@H D SLRIHWRWD SRMELDRX R FRQYIW SDUD TXH D
GGHUGD) £EUFD | RWH DW D HVFRD QD 94OKID ) RLXP HOFRQWR P DLIDYIBRVR D
SURIHWRWD GH HGXFDEXR LQ| DOWOHWDORX TXH VH VHOWD SDUM GDT XIER TXH DFRQWIFH QD
) £EUFD SDUD WDQV RUP DE¥R VRADOHD HABYD |HT SRUSRGHUFRQWEXIUQD YIGD GD
-DQDI@H DWDY«<\ GHWD FRQH ¥R DWQILUGH P DQHLLD SRVWYD D YIGD GH GLYHW/DV FUDQEDV

$ YIVVD GD -DQDIQE TXHD HVFRD WP E«P IRLXP D RSRUMQIGDGH SDLD | DOUSCV GLYHU/DV
FUDQEDV VREH SUHYHQE¥R DR DEXVR VH XDOGMMEXLUNW GH KLIIHQH H WAWAILEDU
SDDYWDV SRGHRVDV (@ H SUHWRX SDUD DV FUDQEDV TXH KDYID VDGR VBP E«P GH XP
FROM VR GH YX@HDELGEDGHH TXHFRP P XV GHGIFDEYR H SHUAMAIQAD RV SHTXHQRV
VP E«P SRGHUDP DBDQEDUVRQKRV JLIDOWMARY FRP DJWDEDGH' HXV $ SLRIHRLD
HQI DAT RX TXH VH DV FUDQEDV VH HMRUEDUHP VP E«P SRGHU¥R FUDUSURVVRY TXH | DEDP
D GiLHIHQED QD YIGD GH GLYHU/DV SHWRDV

$ GLHRWD H DAXQV SLRIHAVRUHV DSIRYHWILDP D YIM\W GD -DQDIOQSDUD FRP SDUMBDUT XH

R DSRIR HVFROUHWE VHOGR XP D EHQEYR &UDQEDV TXHWXDP Gl IEX@DGHY GH UHDQ DU

DMWNGDGHVHP FDVD HWYR FKHIDQGR P XIMR P HBRUSUHSDUDGRVSDUD DV DX@V $V @ HY
GHFDWD Y¥R SLIROWV SDUWD D VRO R TXH DAWY Q¥R RFRUID

(OVH SUIHWDLWDP R GHVH® GH SDUAHUDV HOAH RXWDV HVFROV GD IHI ¥R H D) EEUFD GH

6RQKRV QD ¥KID 6HQGR DWMP HWP RV RUDQGR SRUXP D GLHES¥R GR 6 HOKRUSDLWD TXH
( ®1 VXSWD HAWHY QRYRV GHMDILIRV 9RF— SRGH RIDUFRQRVR




2 SLRWMMR GH-RYHP $SUHQGL « XP D I.QEDAWYD SRGHIRVD TXH DELH SRUBV SDLD R
IXWLR GH P XIVRV NYHQV $R SLRSRUARQDUD IQVHE¥R QR P HUIFDGR GHWDEDBR HM
SURMIMR Q¥R DSHQDV RIHIHAH XP D RSRUMQIGDGH GHHP SUHIR P DVVEBP E«<P FRQMEXL
I QULFEDWYDP HOW SDUD R GHVHQYROIP. HQWR SHWRDCH SURI MMRQDOGRY SDUAASDOMY

$WDY«V GH DX@V HWHQDP HQRV HVSHADQ DGRV RV NRYHQV DGTXIWHP  KDELQGEDGHV
SEWDV H FRQKHAP HQRV YDIRVRV TXH Y¥R D@P  GD VDD GH DX® ( BV DSWHQGHP D
IP SRUNQAD GD UHVSRQVDEIIGDGH GR WDEDBR HP HTXISHH GR FRP SLRP HAP HOR H
JDQKDP XP D YIV¥R UHDOAR GR DP ELHOW FRUSRUIDAYR ( VWDV H SHU-QADV SLEWDV
DMGDP D FRQWXIUD FRQILDQED H D SUHSDUDURY NRYHQV SDLD GHVDI LRV | XWWLRV

$@P GMR R SIRMMR RIHIHAH VXSRUM H RUHQWEKR | DAQBQGR DWDQUEXR SDUD D
YIGD SURIMRQDCH SURP RYHQGR D LQFOX\AR VRADO3DWD P XIWRV « D AKDQRH GH
LRP SHUFRP AF®V GH YX@HWDELDEDGH H FRQWAKIUXP IXVXLR P DIV HEYHCH
SWRP MRU

-£ HWP RVQD | WP DHDIWGHAHP RV D FDGD SDUAHLR HP SUHVD H @GHUDQED TXH
WP |HWR SDUM GHWD KIMMUD FRQORVFR




< FRP [P HQVD DBUUD H JUDAGYR TXH D) £EUFD GH6RQKRV FHBEWD D SDUFHUD FRP D) 7&
HGHP DLV SDGUQKRV SHD JHOHIRUGDGH QDGRDE¥RGH  FKXWALDV TXH IRWDP
HOWHI XHV OHWH P -V GH DIRWR SDUD QRWDV FUDQEDVHP WDEXR GH YX@HDELOGDGH
VRADO

3DWD P XMV GHWDV FUDQEDV H MRYHQV TXH DW HQAR NRIDYDP | XWERQGH FKIOHR HWD
GRDE¥R LHSUHVHQUD P XIMR P DIV GR TXHMP S®V FDBDGRV « XP VP ER® GH HVSHDQED H
GLIQGDGH $ HQWHI D GDV FKXWALDV Q¥R DSHQDV SLRSRUARQD FRQIRUR H VHIXDQED SDLD
DV DWAGDGHV HVSRUAYDV P DVVIP E«P  HQFKH RV FRUDS HV GDV FUDQEDVFRP XP
VHOWP HQUR GH SHIMQAP HQR H YDRU] DE¥R  &DGD SDUGH FKXWALDV VHVRUDRX XP P RWR
GH UHD@ DE¥R H XP D SURYD FRQFUHVD GH TXHKE XP DSRIR UHDCH VROGEUR ¢ VXD WDWAM(UD

* RAWBUDP RV GH H SUHWDUQRWD MIQFHD JUDWEYR D VRGRV RV SDGUQKRY FROERWDGRUHV
TXH@GHDP RIXWERCHHP SUHVDV HQYROIGDV QHWD DE¥R HP HVSHADMD) 7& 2 V\VHXV
JHRV GH JHQHIRVIGDGH Y¥R D@P GR P DWUDOWR GHP RQWADS HV GHDP RUH
FRP SLRP MR FRP DWDQVIRWP DE¥R VRADCHR EHP - HMBUGDV QRWDV FUDQEDV
$AHGMIP RV SURIXQGDP HOW TXH HWHV DRV GH VRAGDUHGDGH LH WP  YDRUHV TXH
ID]HP SDUM GR5HOR GH' HXV RQGH D DBUUDHR FXIGDGR FRP RSUI[ IP R

¥R | XQGDP HQWBLY

$ SUHVHQED GD DBUUD HP QRWDV YIGDVHHP QRWD FRP XQIGDGH « XP WWMMP XQKR GR
IP SDAVR SRUMYR TXH SRGHP RV FUDUH SDUARSDUTXDQGR QRVXQIP RVHP  SLRAGR
SIRSUMMR GH' HXV

* IDWG¥R DWRGRV TXH FRQMEX DR SDUD VRUQDUHWH VRQKR XP D IHD@EDCGH &RP VXD
DMGD FROWXDP RVD IXP LQDUFDP LOKRV H D FROMKIUXP I XWR P DIV SLIRP MARUSDLD

QRWRVIRYHQV XP SDWR GH FDGD YH

























